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© Lynas House. 12 Frederick Street. Sunderland. SR11NA
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51 Frederick Street, Sunniside, Sunderland SR1 1NF.

Regulated by RICS

FOR
SALE

Modern city centre
offices in main
professional area

With development
potential STP*

Totalling 10,551 ft2
(980 m2)

Current secure total
income £69,973

Offers in the region

of plus VAT
showing attractive
Net Initial Yield of

Low Capital Value
£54.50 ft2

Opportunity for staged
Vacant Possession of
FF and SF


http://www.lofthouseandpartners.co.uk

LOCATION

Lynas House is a modern 3 storey office building
located at the junction of Frederick Street and
Athenaeum Street within the main professional area.

Occupiers within close proximity include TSB

Bank and Grand Central and the property is within
walking distance of Sunderland Station which has
recently been the subject of a multimillion-pound re-
development programme.

DESCRIPTION

Lynas House is arranged over 3 floors and was
refurbished in 2009 including replacement of all
external windows and the installation of passenger
lift serving the first and second floors from a self-
contained access lobby.

INVESTMENT/TENANT SUMMARY

Ingeus UK Ltd are an employment agency established
in 2002 offering employment and healthcare
programmes with offices located worldwide. For the
year ending 30th June 2023 they had a turnover of
£197m and pre tax profits of £31.5m. Creditsafe Score
A (very low Risk)

Reed in Partnership Limited are a national recruitment
agency delivering employment services throughout
the UK. For the year ending 30th June 2023 they

had a turnover of £197m and pre tax profits of £21m.
Creditsafe Score A (very low Risk)

Everyday Loans Limited operate within the unsecured
personal lending sector. Creditsafe Score B (low
risk). They are a subsidiary of Clareant Lending
Holdco Limited.

Hackett Property Limited were incorporated in 2006
having been established at Lynas House. They are a
residential estate agency, lettings and management
business specialising predominantly in student

and private lettings and manage in excess of 500
properties with the major market share. Creditsafe
Score A (very low Risk)

TENURE

We are advised the property is held Freehold
under Title numbers TY536799, DU22513 and
DU33127 and will be sold subject to the tenancies
outlined. All leases are held on an EFRI basis
with service charge provisions and copies are
available upon request.

ASKING PRICE
Offers in the region of £575,000 (five hundred
and seventy five thousand pounds)

VAT
The property is subject to VAT.

COSTS

Each party will be responsible for their own
Legal Fees incurred in the transaction.

RATEABLE VALUE (RV)

The Valuation Office has confirmed the current
Rateable Values are:

Ground Floor (Ingeus) £19,250
Ground Floor (Hacketts) £5,800
First Floor £31,000

Second Floor £29,250

MONEY LAUNDERING REGULATIONS

In accordance with Anti —-Money Laundering
Regulations, the Purchaser/Tenant will be required
to provide 2 forms of identification together with
confirmation of the source of funding.

DISCLAIMER

None of the equipment or systems within the
premises have been tested by the Agent and it
is the responsibility of the Purchaser/Lessee to
ensure that they are in working order.

Ground Floor (Hackett Property) Rating 102/E
Ground Floor (Ingeus UK Ltd) Rating 101/E

First Floor Rating 86/D
Second Floor Rating 83/D

VIEWING

Strictly by appointment via joint agents.
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ACCOMMODATION / TENANCY INFORMATION

. . Inside /Outside
Occupier Lease Term Reviews L&T Act
GF (part) Hac"e:itn':i::ze”'es 865 79.89 | £12,500 £14.45 5 years from 30/06/25 N/a N/a Inside
. . From Aug 24 expiring 30/04/29. Increasing to
GF (part) Ingeus UK Ltd 2464 | 22891 | g14,167 | ~>/°NCreasngtof6.90 | go i charge capped at £6k pa plus £17,000 Tenant breaks Inside
(Aug 27) e Aug 27 and 28.
inflation (Aug 27)
FF ReedinPartnership | 3258 | 35191 | £20,806 £5.49 Expiry 28/2/26 e e Outside
Limited tenant only break.
SF E"erl‘_’i‘:fi’t’e"d”“s 3439 | 319.48 | £22,500 £6.55 Expiry 6/2/30 7/2/25 Outside
£69,973
GROUND FLOOR FIRST FLOOR SECOND FLOOR
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Lofthouse and Partners Limited trading as Lofthouse and Partners Registered in England 4328964 ® Registered office 51 Frederick Street, Sunderland,
SR11INF. LOFTHOUSE AND PARTNERS LIMITED (and their Joint agents) for themselves and for the Vendor/Lessor of this property for whom they act give notice that:

1. The information contained in these particulars is intended as a general outline only for the guidance of intending purchasers or tenants and neither Lofthouse and Partners Limited (nor their joint agents) nor the Vendor/Lessor on whose
behalf these particulars are provided accept any responsibility for any inaccuracies the particulars may contain end prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy
themselves by inspection or otherwise as to their accuracy. All floor areas and measurements are approximate.

2. These particulars do not form any part of any offer or contract. They contain in some instances statements of opinion or we have relied on information provided by others. The information should be verified by you on inspection or by
your solicitor.

3. Neither Lofthouse and Partners Limited (nor their joint agents) nor any of their employees has any authority, either orally or in writing to make or give or imply any representations or warranty in relation to the property.
4. Unless otherwise stated, all prices and rents are quoted exclusive of VAT.




